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Thisg Inbenrure, made by aad berween RUSSELL WAYNE STEPHENS

»u-n.-,

. . TR
patty of the first pars,___DONNie Brown, 1370 levee Road, MemphisS, rany of the second past, a3 Trusee; acd

Memphis Transit Emplovees Federal Credit Union

pasty of the third past, WITINESSETH:

That, for and in consideration of One Dollar cash in hand paid, the reveipt of which is hereby acknowledged, and for the purpose of securing
the paymeat of the indebleduess bLeseuuafier described, the party of the first past ducs bereby convey and warraar unwo the party of the secoad

part, as Trustee, and his sucessors in trust, the foliowing described real estate siuated in the County o DeSoto
and State of Mississippi, to-wic:

Lot 302, Section "C", Brook Hollow Subdivision, on
Section 24, Township 1 South, Range 8 West, as
shown by the plat recorded in Plat Book 7, page
46, in the Office of the Chancery Clerk of DeSoto
County, Mississippi.

TRANSFER OF THE PROPERTY: TIf all or any part of the property or
an interest therein is sold or transferred by Borrower, excluding
(a) the creation of a lien or encumbrance subordinate to this
Deed of Trust, (b) the creation of a purchase mcney security
interest for household appliances, (c) a transfer by devise,
descent or by operatlon of law upon the death of a joint tenant
‘Lender may, at Lender's option, declare all the sums secured by
this Deed of Trust to be immediately due and payable.

This convevance is made ia wust, however, 10 secure the payment of & 38.950.00 . cvidenced by the following promissory notes
of even date herewith:
One promissory note of even date herewith made by the party of
the first part herein; payable to the order of Memphis Transit
Employees Federal Credlt Union, together with interest thereon at
the rate of 7.75 percent per annum from date hereof until
maturity, payable in 240 monthly installments at $320.14,
beginning on the lst day of September, 1993, and a like amount
on the lst day of each and every month thﬂreafter until paid in
full. The privilege is reserved and given to make additional
payments on the r1nc1831 balance on the du? date of any
and aoy fﬁﬁ&gﬂa&m&nts ‘Erlor“ prote o:q‘gyuhgl]agy WIt OPtEc Eoc:?ﬁu:gymmd Lay advance to mkhe cue of £ ages,
insutanies, ©r piior encumbtances oo the above described resl estae, or any part theseof,

Tbcpuwofthcﬁrs:panasrccswkcepallofth:mandspcdalmmmum:hcsbovedcxﬁbodhndpﬂid,‘mflifhe&ﬂswm
do.:hchn‘.dcxo:holdcrsof:hcabovcdcsuibednousmypaysaidu:smdmmu;ndthcmmsopaid,mhmuthcm
of eight per cenr per annum from date of paymen: to datc of reimbumement, shall become & part of the indshisdress security hereby.

The party of the frst parr agrees 10 keep the improvements oo said property in a good swte of repair, and to insure the same sgainst Joss
by fire and toraado in some responsible insurance company spproved by the party of the third past, or Lis assigns, for the insursble value
thereof, with 2 regulition mortgagee's subrogation clause atrached o each policy making said insurance payable in case of loss w the party of
the third pare as his interest may appear, and to deliver the policy or policies and renewal reccipts therefor to szid parey of the thisd pact. In
case of the failure of the party of the first part to keep said buildings so insured, the party of the third part, or his sssigus, may effect such
insutance and the amounc so paid, with interest at the rae of cight per ceot per anoum from date of payment to date of reimbursement,
shall become a part of the ind.owdacss secured hereby.

NOW, THEREFORE, it the party of the first part shall pay all of the indebredness secured hercby this conveyance shall be oull and vaid
and shall be released ar his expense, bur if said party of the first part shall fail w pay sid nowes, or any of them, or say part thereof, of
the interest thereou, when due, or shall fil w pay the txes sad special assessments on said Droperty prior to the date of sale thereof for
delinquent taxes, or shall fail to pay all items due on sccount of insurance as provided herein, then all of the indebiedness secuted hareby shall,
at the opron of the holder or holders of said aotes, become due and payable, aod the pamy of the first part heveby autharizes and fully em-
powers said trustee, Or any SuCCessor in trust, upon any such default to procesd to sell the property hereinabove desciibed to pay the amcunc
then duz bercunder. The sale of said real estace shall be made ar the front door of anoy Court House in the County where any of said resd
estate is siuated at the tme of the sale, within legal hours, at public outery to the highesc bidder for cash, afier the acting trustee has
Riven notice of the time, place and termy of said sale according to the laws of the Swte of Mississippi governing sales of laads uader wum
deeds io force ar the time the publication of said notice is begun. The acting trustee may sell said property withour mking possession of the
same, and is auchorized 10 appoior an agent and sucrionesr to make such sale in his abscoce, which sale shall be a5 valid as if made by said trustee.

From the proceeds of said sale the acting tusiee shall first pay the cost of exscuting this wust, including a reasonable fee for himself
and his arorney; then he shall pay any sums advanced by the party of the third part on account of taxes or insurance on said property; then
he shall pay any balance of principal and interese which shall be due on the indebeedness szcured hereby; and if any balince then remains in
his Lands he shall pay the same 10 the paryy of the first part, his heirs or assigns.

The party of the third part, or any hoider of the above described s, niay at any tmu .Jppmril .mmht.r Trustee in the place and stca.i
of the party of the second parr, af any 3uUCCessOr Of SUCCESSOLS in Lrust. )

1f more than one person joins in this insiument as pasty of the first pare, ic is agrccd thar wh:ncvc: the words "party of the fisst part™
occur they are o read as if wnlten parugs of dhe figst pasn”

27th day o JULY - , 19..93

gusse!% Wayﬁe Stepliens

VWitness the signature of the party of the first part, oa this the




e\

651me 50

0 60, 2%

BOTK
23 Ha2My

93

12

Norary Public,

pe Sbf
'H. GL
e e

AYIS

FILED

=

STATE MS.-DESOT

BK
Julw,

dzy of

=

Personnlly appanred before me, the nodersigned Notary Public, in and for the State and County aforesaid, the within named

27th

4, Lad

MANGRUM

PUBLIC
TY, TENNESSEE

NOTARY

Russell Wayne Stephens
Y COUN

TENNESSEE
SHELBY

HAROLD .
SHELB

My C

Property Address:
8043 JameshrookuDrive
Soathaven, MS 38671

who acknowledped thet __he__, signed and delivered the foregoing trust deed on the day and year therein mentioned ﬂﬁ_
Givez vnder my hand end seal chis the

wiluntacy act aad deed.

COUNTY OF

STATE OF.

LT00 wroy oIy
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